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Real Estate Giants: 30 Hudson Yards, New York 

By Andrew McIntyre 

Law360, Minneapolis (September 30, 2016, 5:40 PM EDT) -- More than a dozen law firms have worked 
on aspects of Related Cos. and Oxford Properties Group's 30 Hudson Yards, the tallest of several towers 
being built by the joint venture, and lawyers are saying the project has been one of the nation's most 
complex ever to build and finance. 
 
The tower, which sits atop a Metropolitan Transportation Authority rail yard and is part of the joint 
venture's massive Hudson Yards development, is slated to rise to 1,296 feet, making it the third-tallest 
U.S. tower currently being built, according to Skyscraper Center. 
 
Related and Oxford Properties alone have looked to Gibson Dunn, Schulte Roth & Zabel LLP, Kramer 
Levin Naftalis & Frankel LLP, Duane Morris LLP,Greenberg Traurig LLP and Fried Frank Harris Shriver & 
Jacobson LLP for help on the 
project, while various other 
law firms have grabbed work 
on the project, which is 
expected to be completed in 
2019. 
 
This article is the eighth and 
antepenultimate in a series 
of weekly Friday articles 
looking at the law firms and 
lawyers behind the 10 tallest 
U.S. towers currently being 
built, seven of which are in 
New York. The list also 
includes single towers in San 
Francisco, Los Angeles and Philadelphia. 
 
Part of what has made the 2.5 million-square-foot office tower so complex is that it's part of the 17 
million-square-foot Hudson Yards development, the largest private development project in U.S. history. 
While 30 Hudson Yards is itself a freestanding tower, the building has to operate within a legal 
framework that overlays the entire development. 
 
And, of course, its position above the rail yard added immense complications. 
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For early work on hammering out an agreement with Paul Weiss Rifkind Wharton & Garrison LLP-
counseled MTA and creating a master association that governed the entire development, Related 
looked to Jonathan H. Canter of Kramer Levin. 
 
Canter, who has also worked as Related's condominium counsel for all of Hudson Yards, said there are 
various physical, legal and programmatic ways all of the buildings at Hudson Yards have to work 
together in tandem. 
 
"We created a single master association to make the entire site and its separate buildings work as one 
integrated community," Canter said. "The Time Warner Center at the time was the most sophisticated 
mixed-use condo project in the country. 30 Hudson Yards is even more complicated on its own, but 
particularly as it is also functionally and legally integrated with the overall master site regime." 
 
Gibson Dunn has served as counsel to the Related-Oxford joint venture on various aspects of the 
project. Gibson Dunn's Andrew J. Dady declined to comment. 
 
As Related and Oxford were putting together plans for the tower, which was looking to be one of the 
tallest in Manhattan, they had to think about what types of companies the tower might attract, and the 
developers ultimately decided to structure the tower as commercial condo units that they would sell. 
 
The project scored a major coup when Time Warner Inc. announced in early 2014 it was selling — for 
$1.3 billion — its 1.1 million square feet at the Time Warner Center and moving to 30 Hudson Yards. 
 
Fried Frank's Stephen Lefkowitz picked up work on that matter as counsel to Time Warner. 
 
"We started when the platform was just under construction. Related asked Time Warner to finance part 
of the platform even before we had a deal on the condo itself," Lefkowitz said. "Time Warner will own 
the largest of the condo units." 
 
Time Warner's designs for the space, though, are still fluid. 
 
David C. Drewes of Willkie Farr & Gallagher LLP represents Time Warner in connection with design 
aspects of its space, and he told Law360 the company has sent out a request for proposals and is 
"getting close" to reaching a deal to work with an executive construction manager on design aspects of 
the space. 
 
And Time Warner's purchase of space in 30 Hudson Yards set in motion a domino effect, as various 
other large firms have recently signed deals for space. 
 
Among the firms that have inked deals for space at the tower are KKR & Co. LP and Wells Fargo & Co., 
which had counsel on those purchases from Sullivan & Cromwell LLP and Sidley Austin LLP, respectively, 
while Gibson Dunn handled the deals for the developer joint venture. 
 
And Related is also buying roughly six floors in the tower and is subsequently leasing one of those floors 
to Norway's DNB Bank ASA, which had counsel from Paul Hastings LLP. 



 

 

Robert Sorin of Fried Frank handled that lease deal for Related. 
 
"That lease deal is further evidence of the momentum that Hudson Yards has created and generated 
with institutional companies," Sorin said. 
 
Amy Arentowicz, general counsel for Hudson Yards, couldn't be immediately reached for comment. 
 
While the joint venture was rolling along, selling floor after floor of condo space to large firms, the 
developers did have to keep the question of financing in mind. 
 
But thanks to the project's success in lining up firms to buy space, many lenders saw an opportunity to 
get involved on the financing side. 
 
Related was able to combine loans from Wells Fargo, Bank of America Corp., Deutsche Bank 
AG, Canadian Imperial Bank of Commerce, Crédit Agricole and Bank of China Ltd., as well as equity 
commitments from future condo owners Wells Fargo, KKR and Time Warner into what turned out to be 
a whopping $5 billion financing package in late 2015. 
 
Morrison & Foerster LLP represented the syndicate of banks on the loan, which was complex not only 
given its size but also because lender Wells Fargo 
during the loan negotiation process decided it 
wanted to buy space in the tower. 
 
"30 Hudson Yards, which was one piece of a 
massive interconnected project, was unique 
because it required juggling so many 
interconnected equity, financing, zoning, city, 
railroad and condominium issues, and called for a 
great number of simultaneous closings to make it 
work," said MoFo's Mark S. Edelstein. "One added 
wrinkle for our firm was when the agent bank, far 
into the transaction, made an institutional decision 
itself to move into the project, causing the agency 
role to shift to another lender, which had to jump in 
at the eleventh hour to take charge, all without in 
any way slowing up the closing." 
 
And although 30 Hudson Yards has received billions 
of dollars in financing from large banks, the project 
has also benefited from the EB-5 immigrant investor 
visa program, raising hundreds of millions of dollars 
through the program, a matter Greenberg Traurig 
worked on with Related. 
 
Financing, though, is just one of the major hurdles a 
tower of such proportions faces. Just finding raw 
materials isn't as easy as it might seem, and a project of such proportions requires an incredible amount 
of steel. The developers have looked to Kenneth H. Lazaruk of Duane Morris for counsel when it comes 
to steel contracts and various other matters. 



 

 

 
"Steel is coming from Mexico, from Italy and from Canada," Lazaruk said. "We've done the steel 
contracts with three different fabricators around the world." 
 
And as construction continues on the project that's still years from being complete, the tower is 
garnering attention for the developers' ability to sell millions of square feet to marquee tenants and 
rake in billions of dollars in financing. 
 
"30 Hudson is kind of the trophy child of what's happened to Hudson Yards," Sorin said. 
 
The developer joint venture of Related and Oxford is represented by Andrew J. Dady, Eric M. Feuerstein, 
Joanne Franzel and Ari D. Stavsky of Gibson Dunn. 
 
Oxford Properties Group is represented by Stuart D. Freedman, Jeffrey A. Lenobel, Julian M. Wise, Fonda 
Duvanel and Philippe Benedict of Schulte Roth & Zabel LLP. 
 
Related is represented on condominium matters as well as on master association and other matters by 
Jonathan H. Canter, Stephen R. Senie, Meigan P. Serle and Inge Hindriks of Kramer Levin Naftalis & 
Frankel LLP. 
 
Related is represented on design and construction agreement matters by Kenneth H. Lazaruk and 
Meghan M. DiPerna of Duane Morris LLP. 
 
Related is represented on land use, MTA and New York City Industrial Development Agency matters 
by Tal J. Golomb of Fried Frank Harris Shriver & Jacobson LLP. 
 
Related is represented in connection with EB-5 financing as well as bridge loans to finance infrastructure 
work by Greenberg Traurig LLP. 
 
Wells Fargo had equity counsel from Alan S. Weil and Brandon K. Sudduth of Sidley Austin LLP. 
 
Related was represented in connection with its lease to DNB Bank by Robert Sorin of Fried Frank. 
 
DNB was represented on its lease by David M. Brooks of Paul Hastings LLP. 
 
Time Warner was represented in connection with the company’s condominium unit acquisition by 
Stephen Lefkowitz of Fried Frank. 
 
Time Warner is represented on design matters for its new space by David C. Drewes of Willkie Farr & 
Gallagher LLP. 
 
KKR was represented on its purchase by Joseph C. Shenker, Robert M. Schlein and Andrew S. Mason of 
Sullivan & Cromwell LLP. 
 
The syndicate of banks in connection with the construction loan was represented by Mark S. Edelstein, 
Jeffrey J. Temple and Keith M. Print of Morrison & Foerster LLP. 
 
Deutsche Bank was represented on the loan by Kenneth D. Freeman, Sara A. O'Toole, Jeffrey S. Fried 
and Anthony Pirraglia of Loeb & Loeb LLP. 



 

 

 
The MTA is represented by Meredith J. Kane of Paul Weiss Rifkind Wharton & Garrison LLP. 
 
Hudson Yards Infrastructure Corp. is represented by David Portal of Nixon Peabody LLP. 
 
New York City Industrial Development Agency is represented by Loren Kessler Higgins of Winston & 
Strawn LLP. 
 
The architect for the project, Kohn Pedersen Fox Associates PC, is represented by Michael K. De Chiara 
of Zetlin & De Chiara LLP. 
 
The past articles in this series looked at the law firms and lawyers behind the Comcast Innovation and 
Technology Center in Philadelphia; Wilshire Grand Center in Los Angeles; 3 World Trade Center in New 
York; Salesforce Tower at 415 Mission St. in San Francisco; and 53 W. 53rd St., 3 Hudson Blvd. and 125 
Greenwich St. in New York. 
 
--Additional reporting by Matthew Perlman, Natalie Rodriguez and Kurt Orzeck. Editing by Katherine 
Rautenberg and Kelly Duncan. 
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